LI B E R I Liberty University
Digital Commons@Liberty
U NIV ERSNITY. University

March/April 2008 2008

3-2008

Couple places chicken farm in trust to support

Liberty

Liberty University

Follow this and additional works at: http://digitalcommons.liberty.edu/lj 2008 mar

Recommended Citation

Liberty University, "Couple places chicken farm in trust to support Liberty" (2008). March/April 2008. Paper 14.
http://digitalcommons.liberty.edu/lj_2008_mar/14

This Article is brought to you for free and open access by the 2008 at Digital Commons@Liberty University. It has been accepted for inclusion in
March/April 2008 by an authorized administrator of Digital Commons@Liberty University. For more information, please contact

scholarlycommunication@liberty.edu.


http://digitalcommons.liberty.edu?utm_source=digitalcommons.liberty.edu%2Flj_2008_mar%2F14&utm_medium=PDF&utm_campaign=PDFCoverPages
http://digitalcommons.liberty.edu?utm_source=digitalcommons.liberty.edu%2Flj_2008_mar%2F14&utm_medium=PDF&utm_campaign=PDFCoverPages
http://digitalcommons.liberty.edu?utm_source=digitalcommons.liberty.edu%2Flj_2008_mar%2F14&utm_medium=PDF&utm_campaign=PDFCoverPages
http://digitalcommons.liberty.edu?utm_source=digitalcommons.liberty.edu%2Flj_2008_mar%2F14&utm_medium=PDF&utm_campaign=PDFCoverPages
http://digitalcommons.liberty.edu/lj_2008_mar?utm_source=digitalcommons.liberty.edu%2Flj_2008_mar%2F14&utm_medium=PDF&utm_campaign=PDFCoverPages
http://digitalcommons.liberty.edu/lj_2008?utm_source=digitalcommons.liberty.edu%2Flj_2008_mar%2F14&utm_medium=PDF&utm_campaign=PDFCoverPages
http://digitalcommons.liberty.edu/lj_2008_mar?utm_source=digitalcommons.liberty.edu%2Flj_2008_mar%2F14&utm_medium=PDF&utm_campaign=PDFCoverPages
http://digitalcommons.liberty.edu/lj_2008_mar/14?utm_source=digitalcommons.liberty.edu%2Flj_2008_mar%2F14&utm_medium=PDF&utm_campaign=PDFCoverPages
mailto:scholarlycommunication@liberty.edu

Couple places chicken farm in trust to
support Liberty

March 06, 2008 | Mitzi Bible

Years from now, Liberty University will receive money from a trust enpdssible by thousands
and thousands of chickens.

Not literally, of course, but through the generosity of a Maryland farmer véloeghis sizeable,
working chicken farm — appraised for $1 million — into a Charitable Remaindeughitith
the help of Liberty’s Planned Giving Department.

Liberty will receive the “remainder” of the money in that trust (which agng daily) when the
couple dies, and will be able to offer more young people a quality, Christian education.

Larry Porter and his wife, Sue Ellen, raised chicken and cattle for more th@ar20ry Princess
Anne, Md. Their 50-acre farm with five chicken houses held a flock of 136,000 chickens, with
an average of five-and-a-half flocks housed each year.

Now in retirement age, the Porters depend on money from the trust with Libentyl can live
without the demanding, round-the-clock work that chicken farming requires.

Larry Porter said when he had the chickens it was hard to get away. He cadiigoharee at all
times to receive alarms, which could mean anything from loss of elactaatfire.

“Many, many times I've been at church or been shopping and have had to head home
immediately when | get an alarm,” he said. “You always have a poteregt gk involved
whenever there’s an alarm ... if you were to lose a flock of chickens, it candakeany years
to catch up again,” he said.

Larry Porter said his first impression of Liberty came when he toured the cayesars ago
with his daughter, a prospective student. He has followed the late Dr. Jerry’5ahirastry



and watched the church services on television from time to time. All along, he sgahlsis
have been right in line with the university’s, making the decision to support it fillgrasia
easier one.

“I am very much in favor of what | perceive as the goal of Liberty and thatiaih more
people to share the Gospel,” he said. “My own personal goal in life is to share tied &ub
share the truth as often and whenever | can. And | also know that is the Lord’s gdlabfas.

“What this [the trust] has done is it gives me the opportunity to have the influencengn ma
others ... to continue to do the same thing. ... It's a natural good feeling to know thanhywel ca
a small part of that.”

Tom Arnold, director of LU’s Planned Giving, said the trust was a wise decisiercoliple
bypassed capital gains tax and was entitled to a charitable income taxaleducti

Plus, he said, “It's a great way to get income and give to the Lord’s work. Hi®é&oen
income from it and for his wife; when they both go on to be with the Lord, whatever’s te#tof
trust belongs to Liberty.”

Arnold said in reality the trust “could go a good 30 years before we get [nromelyit,” but
that's where forward thinking is key.

“The larger that trust grows, the better it's going to be for Liberty Sdé.
Planned Giving officers know the results of their work today may not be seen untittiar i
future. But the staff is willing to devote the time now and assist with donors’ lowgg-rdans in

return for the guarantee that Liberty’s success will continue.

“If we manage this trust properly, we know we’re going to get at least iamdollars
someday,” Arnold said.

For more information on Planned Giving at Liberty, govtew.LUgiving.comor call (800) 543-
5309.
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